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EFFECTIVE REGULATORY MECHANISMS FOR TRANSFORMATION
OF SOCIO-ECONOMIC RELATIONS IN GEORGIA

TORNIKE GOGADZE
PhD student of GTU
E-mail: tornike.gogadze@yahoo.com

Summary

One of the main factors of economic growth in previous years was investments made by the state, most of
which were focused on infrastructural projects. However, this was not done on the scale, to encourage long-term
economic growth. In particular, the large part of the investment was directed to capital, in which the employment

capacity was small.

Similarly, the economic policy that has been implemented has not given us the desired result in terms of

growth of export competitiveness.

Developing economic policy is a difficult process. His first step is to determine the economic goals. Further,

it is necessary to define alternate programs for achieving goals and their possible consequences, Also the effec-
tiveness of implementing similar programs in the past, As in any one country, as well In other countries, with
causal linking.

The German scientists V. Oaken and L. Erhard thought that one of the most important factors in economic
policy is social compromise. Depending on such a situation, it is advisable to focus on three main principles:
Personal freedom, social justice and economic capacity. We should consider business socialization as one of the
foremost strategies.
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